










2017 2016

Current Assets
Cash and equivalents 5,250,483       4,272,559       

Receivables, net 24,525,397     18,632,359     

Prepaid expenses 460,717          389,486          
Total Current Assets 30,236,597     23,294,404     
Investment in Holyoke Intermodal Facility, 
LLC 4,048,778       4,055,854       

Property and equipment, net 89,812,220     76,684,902     
Total Assets 124,097,595   104,035,160   

Deferred outflows of resources
Deferred outflows related to pensions 1,696,185       1,700,147       
Total Assets and Deferred Outflows of 
Resources 125,793,780   105,735,307   

Accounts payable 11,774,491     7,605,240       

Accrued payroll and related liabilities 420,350          311,601          

Accrued pension 57,474            107,968          

Insurance claims reserve 2,300,000       2,000,000       

Accrued interest 179,625          147,675          

Notes payable 13,100,000     10,800,000     

Total Current Liabilities 27,831,940     20,972,484     

Unearned revenue 40,656            218,742          

Net pension liabilities 4,117,734       5,249,538       

Accrued other post employment benefits 20,674,411     17,805,909     

Total Liabilities 52,664,741     44,246,673     

Invested in capital assets, net of related debt 93,860,998 80,740,756
Restricted for other purposes 1,580,175 1,330,905

Unrestricted (22,312,134) (20,583,027)

Total Net Assets $73,129,039 $61,488,634
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The Pioneer Valley Transit Authority values workplace 
diversity and is strongly committed to its policies on equal 
employment opportunity and its own Affirmative Action 

Program. PVTA's EEO policy is available at
www.pvta.com.

Pioneer Valley Transit Authority
2808 Main Street, Springfield, MA 01107

413-732-6248
www.pvta.com

 


